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THE ASSEMBLY9 

NOTING the amendments to the Financial Regulations, as 
proposed by the Secretary-General, 

NOT-ING FURTHER the rcco¢mendations of the Council on these 
amendments9 

ADOPTS the amendments to the Financial Regulations, the 
text of which is attached hereto9 

RESOLVES that the amended text of the Financial Regulations 
shall come into force as from 1 ~ovember 1963 

ANNEX 

REVISED TEXT OF THE FINANCIAL REGULATIONS 

Art~c;le 4o3 

Appropriations shall remain available for 
twelve months following the end of the calendar 
year to which they relate to the extent that 
they are required to discharge obligations in 
respect of goods supplied and s~rvices rendered 
in the calendar year9 to liquidate any out- · 
standing legal obligation of the period

9 
and to 
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cover any transfers made under regulation 4.5. 
The balance of the appropriations remaining 
unobligated at the close of a calendar year 
shall, in the case of Members whose 
contributions have been paid in full, be 
surrendered in accordance with the procedure 
in regulation 5.2. In other cases it shall 
be applied to reduce any unpaid portions of 
the contributions of the Members concerned. 

Artj_cle 4,4 

At the end of the twelve-month period 
provided in regulation 4.3 above, the then 
remaining unspent balance of any 
appropriations retained shall, in the case 
of Members whJse contributions have been 
paid in full, be surrendered in accordance 
with the procedure in regulation 5.2. In 
other cases it shall be applied to reduce 
any unpaid portions of the contributions of 
the Members concerned. Any unliquidated 
O·bligations shall be cancelled, or when the 
obligation remains a valid charge, 
transferred as an obligation against current 
appropriations. 

Article 4.5 

The Secretary-General may make transfers from 
one section of the budget to another without 
prior concurrence of the Council, provided 
that such transfers shall not exceed 10% of 
the total appropriation of any section 
concerned. .:.t the end of the first calendar 
year of a financial period the Secretary­ 
General may proceed without prior concurrence 
of the Council, to transfer any uncommited 
balances of appropriations to the same section 
in the second calendar year7 provided that such 
transfers do not exceed 10% of the smaller 
amount of the two annual appropriations 
provided for by the sections concerned. The 
latter transfsrs should be limited to the 
total amount of the uncommitted balances of 
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appropriations and may not lead to a total 
amount of appropriations for a financial period 
in excess of the amount approved by the Assembly. 
All transfers must be reported by the Secretary­ 
General to the next session of the Council. 

Article 11,1 

The Secretary-General shall maintain such accounts 
as are necessary and shall prepare interim 
accounts at the end of the first calendar year of 
the financial period and final accounts for the 
entire financial period. Both the interim and 
final accounts shall show~ 

(a) The income and expenditure of all funds9 
(b) The status of appropriations, including~ 

(i) The original budget 
fappropriations; 

(ii) The appropriations as 
modified .by any transfers; 

(iii) Credits, if any, other than 
the appropriations voted by 
the Assembly; 

The amounts charged against those 
appropriations and/or other credits; 

(iv) 

(c) The assets and liabilities of the Organization. 
He shall also give such other information as 
may be appiopriate to indicate the current 
financial position of the Organization. 

r-rticle 11.4 

The interim accounts for the first calendar year 
of the financial period shall be submitted by the 
Secretary-General to the External Auditor by 
28 February following the end of that calendar 
year. 
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J..rticl e 11, 5 

The final accounts for the financial per~od 
shall be submitted by the Secretary-General 
to the External Auditor by 28 February 
following the end of that financial period. 

Article 12.2 

The External Auditor shall be appointed for 
a term of at least three but a maximum of 
five years, the term of office to begin on 
1 July of the year following the session of 
the Assembly at which he is appointed. The 
External Auditor may be reappointed, 

Article 12.3 

The External Auditor shall conduct the audits 
in accordance with the principles set out 
in the annex to these Financial Regulationss 

Article 12.4 

henever it is necessary to make a local or 
special examination, the External Auditor may, 
subject to the budgetary provisions for the 
audit-, arrange for the services of any Auditor­ 
General (or equivalent title) of a Member 
State or of commercial auditors of international 
repute. 

Article 12.5 

The External Auditor shall prepare a report on 
the interim and on the final accounts 
certified and on any matters on which the 
Council or the Assembly may from time to time 
give specific instructionso 
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.Article 12. 6 

The External Auditor shall transmit to the 
Council the certified interim accounts, 
together with his report thereon, not later 
than 31 May following the end of the calendar 
year to which the interim accounts relate, 

Article 12,7 

The External Auditor shall transmit to the 
Council the certified final accounts, 
together with his report thereon, not later 
than 31 May following the end of,the financial 
period to which the final accounts relate. 

Article 12,8 

The Council shall submit the final accounts 
and audit report, together with its comments 
and recommendations, to the next regular 
session of the Asse¢bly for approval. 

Principles to govern the Audit Procedures of the 
Inter-Gover~mental Maritime Consultative Organization 

5. The Auditor1 in addition to certifying the accounts, shall 
make such observations as he may deem necessary with respect to 
the efficiency of the financial procedures, the accounting system, 
the internal financial controls, the appropriateness of 
expenditure and, in general, the financial consequences of 
administrative practices, 
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