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Implications of Time Charter
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lIron Ore Trade Patterns and Freight
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Continued Uncertainty = Low Feet Growth = Future Volatility

Supply Growth and Cape Time Charter Rates
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Time Charter & Carbon Tax Circa $ 40 Bilion

Volume (mts) 360'000'000

Cargo Size (mts) 180'000
Ships 2'000
Fuel Disadvantage (per voyage) 2'150
Fuel Disadvantage Annually (metric tons) 4'300'000
CO2 Disadvantage Emitted (metric tons) 12'900'000
Carbon Tax @ 100 $1'290'000'000
.
Duration Disadvantage (days) 53 3- 4%
Total Ship Days 106'000
Carbon Tax Equivalent T/C change $12'170
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